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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of 
The Pujols Family Foundation, Inc. 
111 Westport Plaza, Suite 255 
St. Louis, MO 63146 

Opinion 

We have audited the accompanying financial statements of The Pujols Family Foundation, Inc. 
(a nonprofit organization), which comprise the statements of financial position as of December 
31, 2022 and 2021, and the related statements of activities, functional expenses, and cash flows 
for the years then ended and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of The Pujols Family Foundation, Inc. as of December 31, 2022 and 2021, 
and the changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of The Pujols Family Foundation, Inc. and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Pujols 
Family Foundation, Inc.'s ability to continue as a going concern within one year after the date that 
the financial statements are available to be issued.  
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Auditors’ Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 
In performing an audit in accordance with generally accepted auditing standards, we: 

Exercise professional judgment and maintain professional skepticism throughout the
audit.

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of The Pujols Family Foundation, Inc.'s internal
control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about The Pujols Family Foundation, Inc.’s ability
to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Springfield, Missouri 
November 16, 2023 



2022 2021
Current Assets

Cash and cash equivalents 1,552,819$       1,266,498$       
Certificates of deposit 103,625            103,142            
Investments, short term 2,582,093         2,926,086         
Pledges and Other receivables, net of allowance of $0 and $0 23,858              27,342              
Inventory, net of allowance of $0 and $0 191,811            231,552            
Other assets 1,283                2,686                

Total Current Assets 4,455,489         4,557,306         

Long Term Investments 2,025,750         1,293,106         

Fixed Assets
Computer equipment 29,476              29,476              
Leasehold improvements 30,890              30,890              
Furniture and equipment 75,201              75,201              

Total Fixed Assets 135,567            135,567            
Less:  Accumulated depreciation (115,039)           (109,967)           

Net Fixed Assets 20,528              25,600              

Total Assets 6,501,767$       5,876,012$       

Current Liabilities
Accounts payable and accrued expenses 110,516$          3,603$              

Total Current Liabilities 110,516            3,603                

Net Assets
Without donor restrictions 6,106,503         5,592,299         
With donor restrictions 284,748            280,110            

Total Net Assets 6,391,251         5,872,409         

Total Liabilities and Net Assets 6,501,767$       5,876,012$       

ASSETS

STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2022 AND 2021

THE PUJOLS FAMILY FOUNDATION, INC.

LIABILITIES AND NET ASSETS

The Notes to Financial Statements are an integral part of this statement. 3



Without Donor With Donor
Restrictions Restrictions Total

Changes in Net Assets
Operating Revenue

Donations, including in-kind 1,362,597$         111,850$            1,474,447$         
Special events, net of costs of $286,772 333,792              -                          333,792              
Sales, net of costs of $39,266 112,722              -                          112,722              
Investment income, net (493,707)             -                          (493,707)             

Total Operating Revenue 1,315,404           111,850              1,427,254           

Net Assets Released from Restrictions
Releases from restrictions 107,212              (107,212)             -                          

Total Public Support and Revenue less Releases 1,422,616           4,638                  1,427,254           

Expenses
Program services 676,438              -                          676,438              
Management and general 107,217              -                          107,217              
Fundraising 124,757              -                          124,757              

Total Expenses 908,412              -                          908,412              

Increase (Decrease) in Net Assets 514,204              4,638                  518,842              

Net Assets - Beginning of the Year 5,592,299           280,110              5,872,409           

Net Assets - End of the Year 6,106,503$         284,748$            6,391,251$         

THE PUJOLS FAMILY FOUNDATION, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2022

The Notes to Financial Statements are an integral part of this statement. 4



Without Donor With Donor
Restrictions Restrictions Total

Changes in Net Assets
Operating Revenue

Donations, including in-kind 1,009,872$         103,282$            1,113,154$         
Program revenue 79,440                -                          79,440                
Special events, net of costs of $125,234 964                     -                          964                     
Sales, net of costs of $32,500 (1,216)                 -                          (1,216)                 
Investment income, net 166,903              -                          166,903              

Total Operating Revenue 1,255,963           103,282              1,359,245           

Net Assets Released from Restrictions
Releases from restrictions 60,277                (60,277)               -                          

Total Public Support and Revenue less Releases 1,316,240           43,005                1,359,245           

Expenses
Program services 599,781              -                          599,781              
Management and general 140,478              -                          140,478              
Fundraising 80,225                -                          80,225                

Total Expenses 820,484              -                          820,484              

Increase (Decrease) in Net Assets 495,756              43,005                538,761              

Net Assets - Beginning of the Year 5,096,543           237,105              5,333,648           

Net Assets - End of the Year 5,592,299$         280,110$            5,872,409$         

THE PUJOLS FAMILY FOUNDATION, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2021

The Notes to Financial Statements are an integral part of this statement. 5



Program Management
Services and General Fundraising Total

Salaries and related expenses 290,723$          58,098$            77,693$            426,514$          
Depreciation 3,457                691                   924                   5,072                
Insurance 4,499                966                   1,202                6,667                
Miscellaneous 1,172                511                   5,250                6,933                
Office expenses 26,148              5,050                23,175              54,373              
Postage -                       -                       5,159                5,159                
Professional fees 12,000              37,020              -                       49,020              
Program expenses 307,687            -                       -                       307,687            
Rent 27,348              4,768                7,308                39,424              
Service charges -                       -                       3,038                3,038                
Travel expenses 3,404                113                   1,008                4,525                

Total Functional Expenses 676,438$       107,217$       124,757$       908,412$       

THE PUJOLS FAMILY FOUNDATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022

The Notes to Financial Statements are an integral part of this statement. 6



Program Management
Services and General Fundraising Total

Salaries and related expenses 266,714$          60,583$            52,017$            379,314$          
Depreciation 3,415                431                   504                   4,350                
Insurance 5,038                1,404                867                   7,309                
Miscellaneous 2,321                508                   854                   3,683                
Office expenses 23,285              4,237                11,628              39,150              
Postage -                       -                       4,594                4,594                
Professional fees 1,024                66,740              69                     67,833              
Program expenses 268,641            -                       -                       268,641            
Rent 27,773              5,590                7,963                41,326              
Service charges 15                     632                   1,424                2,071                
Travel expenses 1,555                353                   305                   2,213                

Total Functional Expenses 599,781$       140,478$       80,225$         820,484$       

THE PUJOLS FAMILY FOUNDATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2021

The Notes to Financial Statements are an integral part of this statement. 7



2022 2021
Cash Flows From Operating Activities

Increase (decrease) in net assets 518,842$          538,761$          
Adjustments to reconcile increase (decrease) in net assets to net cash 
  provided by operating activities

Depreciation 5,072                4,350                
Unrealized (gain) loss on investments 485,698            16,775              
Change in assets - increase (decrease)

Pledges and other receivables 3,484                (18,898)             
Inventory 39,741              730                   
Other assets 1,403                3,267                

Change in liabilities - (increase) decrease
Accounts payable 106,913            (1,618)               
Refundable advance -                    (79,440)             

                    Total Adjustments 642,311            (74,834)             

                    Net Cash Provided by Operating Activities 1,161,153         463,927            

Cash Flows From Investing Activities
(Purchase) sale of investments (874,832)           (1,717,461)        
Purchase of fixed assets -                    (18,238)             

                    Net Cash Used by Investing Activities (874,832)           (1,735,699)        

Net Increase (Decrease) in Cash, Restricted Cash and Equivalents 286,321            (1,271,772)        

Cash, Restricted Cash, and Equivalents - Beginning of Year 1,266,498         2,538,270         

Cash, Restricted Cash, and Equivalents - End of Year 1,552,819$     1,266,498$     

THE PUJOLS FAMILY FOUNDATION, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

The Notes to Financial Statements are an integral part of this statement. 8



THE PUJOLS FAMILY FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 AND 2021 
 

9 
 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 The following is a summary of certain significant accounting policies followed in the preparation of 

these financial statements. 
 
 Nature of Organization 
 
 The Pujols Family Foundation, Inc. (the “Organization”) was founded in 2005 with the mission to live 

and share a commitment to faith, family and others.  The Organization is committed to a calling of 
love and service through dedicating to seeing every child as God's creation.  At a minimum, the 
Organization wants to promote awareness, provide hope and meet tangible needs for families and 
children with Down syndrome.  The mission is not limited to Down syndrome and includes providing 
extraordinary experiences for families and children with disabilities and life-threatening illnesses and 
to improve the standard of living and quality of life for impoverished children and their families and 
orphans through education and tangible goods throughout the world, especially in the Dominican 
Republic and the United States. The Organization is registered in the states of Arizona, California, 
Tennessee and Missouri.  Administrative operations take place generally in Missouri. 

 
 The Organization holds events throughout the year to promote awareness and understanding of how 

wonderful children with Down syndrome, disabilities, and/or life-threatening diseases are and helping 
them to celebrate their lives.  The Organization provides dental, medical, and eye care, bedding, 
youth baseball, housing assistance, socio economic and other various services to impoverished 
individuals, children and families in the Dominican Republic. 

 
 Method of Accounting 
 
 The financial statements of the Organization have been prepared on the accrual basis of accounting 

in accordance with accounting standards generally accepted in the United States of America. 
 

 Accounting Pronouncement Adopted 
 
 As of January 1, 2022, the Organization adopted FASB Accounting Standards Update (ASU) 2016-

02, Leases. The ASU requires lessees to recognize a right to use asset and related lease liability for 
all leases, with an exception for short-term leases. Leases will be classified as either finance or 
operating, with the classification affecting the pattern of expense recognition in the statement of 
operations. The Organization elected to adopt the ASU using the modified retrospective method as 
of January 1, 2022. The Organization has elected to apply the following practical expedients: 

 
- The Organization did not reassess if expired or existing contracts are or contain a lease 
- The Organization did not reassess the lease classification for expired or existing leases 
- The Organization did not reassess initial direct costs for any existing leases 
- The Organization has used hindsight to determine the lease term and for assessing 

impairment of the right of use assets for existing leases 
- The Organization has not reassessed whether any existing or expired land easements 

that were not previously classified as leases are or contain a lease 
- The Organization elected not to recognize right to use assets and liabilities that arise 

from short-term leases for any class of underlying assets. 
  
 The Organization does not have leases that require recognition of right to use assets or liabilities for 

the year ended December 31, 2022. 
 
   



THE PUJOLS FAMILY FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 AND 2021 
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

 Use of Estimates 
 
 The preparation of financial statements in conformity with generally accepted accounting principles 

requires the Organization to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenue and expenses during the reporting period. On an 
ongoing basis, the Organization’s management evaluates the estimates and assumptions based on 
historical experience and various other factors. Actual results could differ from estimated amounts, 
and those differences could be material. 

 
 Cash and Cash Equivalents 
 
 The Organization considers all short-term investments with original maturities of less than three 

months from the date of purchase to be cash equivalents. 
  
 Certificates of Deposit 
 
 Certificates of deposit are carried at original cost plus accrued interest, which approximates fair value 

and reported on the statement of financial position.  
 
 Investments 
 
 The Organization carries investments in marketable securities with readily determinable fair values 

and all investments in brokered certificates of deposit and debt securities at their fair values in the 
statement of financial position. Unrealized gains and losses are included in the change in net assets 
in the accompanying statement of activities.  
 
Pledges and Other Receivables 

 
 Pledges receivable due in future periods are recognized in the period the pledges are received. Other 

receivables are stated at net realizable value. The Organization provides an allowance for doubtful 
accounts equal to the estimated collection losses that will be incurred.  Any estimated losses are 
based on a review of the current status of the existing receivables.  As of December 31, 2022 and 
2021, the allowance is $0 for both years, respectively.  

  
 Inventory 
 
 Inventory consists of donated sports merchandise and memorabilia held for sale online or for 

incorporation into special events held by the Organization. Inventory is stated at the lower of cost or 
market determined by the first-in first-out method. The Organization evaluates inventory 
obsolescence annually. As of December 31, 2022 and 2021, the allowance is $0 for both years, 
respectively. 
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

 Fixed Assets 
 

Fixed assets over $2,500 are recorded at cost, or if donated, at fair value on the date of donation.  
Major additions and improvements are capitalized to fixed assets accounts, while replacements, 
maintenance and repairs, which do not improve or extend the useful life of the respective assets, are 
expensed as incurred.  Depreciation on fixed assets is calculated using the straight-line method over 
estimated lives of 5, 20, and 10 years for computer equipment, leasehold improvements, and furniture 
and equipment, respectively. Total depreciation expense was $5,072 and $4,350 for the years ended 
December 31, 2022 and 2021, respectively.  

 
Carrying values of property and equipment are reviewed for impairment whenever events or 
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated 
future cash flows expected to result from its use and eventual disposition. When considered impaired, 
an impairment loss is recognized to the extent carrying value exceeds the fair value of the asset. 
There were no indicators of asset impairment during the years ended December 31, 2022 and 2021. 

 
 Revenue and Revenue Recognition 
  
 Contributions and grants are recognized when cash, other assets; an unconditional promise to give, 

or notification of a beneficial interest is received. Sales of memorabilia are recognized at the time of 
purchase. Conditional promises to give are not recognized until conditions on which they depend 
have been substantially met or the donor has explicitly released the restriction. All contributions are 
available for unrestricted use unless specifically restricted by the donor.  Pledges receivable, which 
are due in subsequent months, are reported at the estimated net realizable value. There were no 
conditional promises to give for the years ended December 31, 2022 and 2021, respectively. 

 
The gross revenue for special events includes contributions for the events and event ticket revenue, 
as presented on the statement of activities.  Expenses for direct benefits provided to donors at the 
special events are presented as a reduction of the gross revenue. The Organization conducts special 
events in which the children supported by the mission of the Organization are served and to appeal 
for funds.  

 
 Economic facts such as changes in the economy and the number of contributors impact the nature, 

amount, timing and variability of revenues and cash flows. 
 
 Donated Services and Materials 
 
 Various services and materials are donated to the Organization.  Donated materials and donated 

services that meet the criteria for recognition under the provisions of accounting for contributions 
received and contributions made in regard to financial statements of not-for-profit organizations as 
discussed under this topic of the FASB Accounting Standards Codification, have been recorded at 
fair value at the date of donation.  Donated services are recognized as contributions if the services 
(a) create or enhance non-financial assets or (b) require specialized skills, are performed by people 
with those skills, and would otherwise be purchased by the Organization.  For the years ended 
December 31, 2022 and 2021, the Organization received donated goods, merchandise and services 
in the amount of $349,546 and $380,011 respectively. 

 
A substantial number of volunteers have donated significant amounts of their time to the 
Organization.  However, the value of these donated services is not reflected in the accompanying 
financial statements since there is no objective basis available by which to measure the value of such 
services. 
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

 Paycheck Protection Program (Refundable Advance) 
 
 During 2020, the Organization received proceeds in the amount of $79,440 under the Paycheck 

Protection Program (PPP) administered by a Small Business Administration approved lender. As part 
of the CARES Act, the PPP provides for forgivable loans to qualifying organizations as long as the 
organization maintains its payroll levels and uses the proceeds for eligible purposes, including payroll, 
benefits, rent, and utilities, over a “covered period” (either 8 or 24 weeks, not to extend beyond 
December 31, 2020). Up to 100% of the loan is forgivable. Any unforgiven portion of a PPP loan is 
payable over two or five years at an interest rate of 1%, with a deferral of payments for 10 months 
after the end of the covered period. The Organization used PPP loan proceeds for purposes 
consistent with the PPP. The Organization received notice that the PPP loan had been fully forgiven 
in April of 2021. 

 
 In accordance with the guidance for conditional contributions, the Organization recognizes grant 

revenue when there is no longer a measurable performance or other barrier and a right to return the 
PPP loan or when such conditions are explicitly waived. The Organization has interpreted the 
conditions of the grant to be satisfied upon the approval of the forgiveness application by the lender 
and SBA; therefore, the Organization recorded the loan as a refundable advance in the statement of 
financial position at December 31, 2020. Upon forgiveness, the refundable advance was relieved and 
the balance was recognized into grant revenue on the statement of activities for the year ended 
December 31, 2021. 

 
 Financial Statement Presentation 
 
 The financial statements of the Organization have been prepared in accordance with U.S. generally 

accepted accounting principles, which require the Organization to report information regarding its 
financial position and activities according to the following net asset classifications: 

 
 Net assets without donor restrictions 
 

Net assets that are not subject to donor-imposed restrictions and may be expended for any 
purpose in performing the primary objectives of the organization. These net assets may be 
used at the discretion of the Organization’s management and the board of directors. 

  
 Net assets with donor restrictions 
 
 Net assets subject to stipulations imposed by donors, and grantors. Some donor restrictions 

are temporary in nature; those restrictions will be met by actions of the Organization or by the 
passage of time. Other donor restrictions are perpetual in nature, where by the donor has 
stipulated the funds be maintained in perpetuity.  

 
 Donor restricted contributions are reported as increases in net assets with donor restrictions. 

When a restriction expires, net assets are reclassified from net assets with donor restrictions 
to net assets without donor restrictions in the statements of activities.  

 
 As permitted under ASC 958-210, the Organization reports contributions with donor restrictions 

as contributions without restrictions in the current year when the Organization meets the donor 
restrictions in the same period as receipt of the contributions.   
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Functional Expense Allocation 
 
The costs of providing program services and other activities have been summarized on a functional 
basis in the statement of activities. Accordingly, certain costs have been allocated among the 
program and supporting services. Such allocations are determined by management on a reasonable 
basis that is consistently applied. Expenses are charged to programs and supporting services on the 
basis of actual costs incurred by the specific program or supporting service, as well as allocated by 
time and effort based upon periodic review of time spent. Salaries and related expenses, office 
expense and depreciation were allocated based on time and effort. All other costs have been directly 
applied. 
 

 Income Taxes 
 

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and applicable states law. Therefore, there are no provisions for income taxes 
reflected in these financial statements. 
 
The Organization follows “FASB ASC 740-10, Income Taxes – Overall”. The Organization has 
assessed its federal and state tax positions and determined that there were no unrelated business 
income taxes and no uncertainties or possible related effects that need to be recorded for the year 
ended December 31, 2022.  The returns of the Organization for 2022, 2021, 2020, and 2019 are 
subject to examination by the respective taxing authorities generally for three years after they were 
filed.   
 

 Financial Instruments and Credit Risk 
 
 The Organization manages deposit concentration risk by placing cash, money market accounts, and 

certificates of deposit with financial institutions believed to be creditworthy. At times, amounts on 
deposit may exceed insured limits. Insured accounts are guaranteed by the Federal Deposit 
Insurance Corporation (FDIC) up to $250,000 per depositor, per insured bank, for each account 
ownership category. To date, the Organization has not experienced losses in any of these accounts. 

 
 The Organization maintains cash equivalents and marketable securities portfolios with investment 

brokers which are members of the Securities Investor Protection Corporation (SIPC). The balances 
maintained in the brokerage accounts are insured by SIPC up to $500,000. Investments are made 
by diversified investment managers whose performance is monitored by the Board of Directors. Fair 
values of investments are subject to fluctuation on a year-to-year basis. 

 
 Credit risk associated with accounts receivable and promises to give is considered to be limited due 

to number and high historical collection rates.  
 
 Reclassifications 

 
Certain reclassifications of amounts previously reported have been made to the accompanying 
financial statements to maintain consistency between periods presented. The reclassifications had 
no impact on previously reported net assets. 
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Date of Management Review 
 
In preparing these financial statements, the Organization has evaluated events and transactions for 
potential recognition or disclosure through November 16, 2023, the date the financial statements 
were available for issue. 
 
 

NOTE 2 STATEMENT OF CASH FLOWS 
 
 For purposes of the statement of cash flows, the Organization considers all highly liquid debt 

instruments purchased with a maturity of three months or less to be cash equivalents.  
 

During the years ended December 31, 2022 and 2021, the Organization received in-kind donations 
in the amount of $349,546 and $380,011 respectively for various items and professional services to 
support the mission of the Organization.   
 
 

NOTE 3 AVAILABILITY AND LIQUIDITY 
 
 The following represents the Organization’s financial assets at December 31, 2022 and 2021: 

 

 
 As part of the Organization’s liquidity management, it has a policy to structure its financial assets to 

be available as its general expenditures, liabilities, and other obligations come due. In addition, the 
Organization invests cash in excess of daily requirements in short-term investments. 

 
 
 
 
 
 
 
 
 
 

 2022 2021  
 Financial assets at year-end:    
     Cash and cash equivalents $       1,552,819 $       1,266,498 
     Certificates of deposit 103,625 103,142 
     Investments  4,607,843 4,219,192 
     Pledges and other receivables                23,858                27,342 
                   6,288,145        5,616,174 
 Less amounts not available to be used within one year    
     for general expenditure:   

     Net assets with purpose restrictions            260,890            258,048 
     Long term investments          2,025,750          1,293,106 
          2,286,640          1,551,154 
 Financial assets available to meet general expenditures  
 over the next twelve months   

$       4,001,505 
 

$       4,065,020 
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NOTE 4 INVESTMENTS AND FAIR VALUE MEASUREMENTS 
 
The Organization follows “FASB Accounting Standards Codification (“ASC”) 820-10 Fair Value 
Measurements” for valuing investments.  ASC 820-10 defines fair value, establishes a framework for 
measuring fair value and establishes a fair value hierarchy based on the inputs used to measure fair 
value and enhances disclosure requirements for fair value measurements.  ASC 820-10 maximizes 
the use of observable inputs and minimizes the use of unobservable inputs by requiring that the 
observable inputs be used when available.  Observable inputs are inputs that market participants 
would use in pricing the asset or liability based on market data obtained from independent sources.  
Unobservable inputs reflect our assumptions that market participants would use in pricing the asset 
or liability developed based on the best information available in the circumstances.  This hierarchy 
consists of three broad levels: 
 
Level I – Quoted prices (unadjusted) in active markets for identical assets or liabilities that the Organization 
has the ability to access at the measurement date. 
 
Level II – Inputs other than quoted prices included within Level I that are observable for the asset or liability, 
either directly or indirectly.  Level II inputs include: quoted prices for similar assets or liabilities in active  
markets; quoted prices for identical or similar assets or liabilities in markets that are not active; inputs other 
than quoted prices that are observable for the asset or liability; and inputs that are derived principally from 
or corroborated by observable market data by correlation or other means. 
 
Level III – Unobservable inputs for the asset or liability for which there is little, if any, market activity for the 
asset or liability at the measurement date. Unobservable inputs reflect the Organization’s own assumptions 
about what market participants would use to price the asset or liability. These inputs may include internally 
developed pricing models, discounted cash flow methodologies, as well as instruments for which the fair 
value determination requires significant management judgment.  Pledges receivable utilize Level III 
inputs and are reported at net realizable value.   
 
Following is a description of the valuation methodologies used for assets measured at fair value. 
There have been no changes in the methodologies used at December 31, 2022.   
 

 Cash and Cash Equivalents: Valued daily at the closing price as reported by the fund. The mutual 
funds held by the Organization are deemed to be actively traded. 

   
 Government and Agency, Corporate and Municipal Bonds and Corporate CDs: Valued by the 

custodians of the securities using pricing models based on credit quality, time to maturity, stated 
interest rates, and market-rate assumptions 

 
 Stocks/Publicly Traded Funds: Valued daily at the closing price as reported by the fund. The common 

stocks held by the Organization are deemed to be actively traded.  
 
 Real Investment Trust: Utilizes level III inputs and is reported at estimated net realizable value. 
 

Net Pledges receivable: Utilizes level III inputs and is reported at net realizable value. 
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NOTE 4 INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED) 
 
Fair values of assets measured on a recurring basis as of December 31, 2022 and 2021 are as 
follows: 

 
 
 
 
 
 
  
 

 
 
 

 
The following table provides further details of the Level 3 fair value measurements: 
 

  
 
 
 
 
 

 
 
 
 
 
 
  
 

 
 
 

 
The following table provides further details of the Level 3 fair value measurements: 
 

  
 

NOTE 5 PLEDGES RECEIVABLE 
 
 As of December 31, 2022 and 2021, the Organization had pledges receivable which were used for 

the general operations of the Organization of $16,297 and $27,342, respectively.  All pledges 
receivable are expected to be received within a year, and are classified as current in the statement 
of financial position.  

 

 2022 
 Market Value 
  
 Cash and Cash Equivalents – Level I   64,186 
 Corporate CDs and Bonds – Level II 1,702,040 
 Municipal Bonds – Level II 768,999 
 Stocks and Publicly Traded Funds/Equities – Level I 2,025,689 
 Real Investment Trust – Level III 46,929 
 Net Pledges Receivable – Level III               16,297 

Total Investments $       4,624,140 

 Balance at December 31, 2021 $            83,552 
 Net Pledges Made  194,660 
 Net Decrease in Value of Real Investment Trust (9,281) 
 Pledges Paid           (205,705) 

 Balance at December 31, 2022 $            63,226 

 2021 
 Market Value 
  
 Cash and Cash Equivalents – Level I   $           195,243 
 Corporate CDs and Bonds – Level II 978,365 
 Municipal Bonds – Level II 558,532 
 Stocks and Publicly Traded Funds/Equities – Level I 2,430,842 
 Real Investment Trust – Level III 56,210 
 Net Pledges Receivable – Level III                27,342 

Total Investments $       4,246,534 

 Balance at December 31, 2020 $            64,445  
 Net Pledges Made  102,642  
 Net Decrease in Value of Real Investment Trust 209  
 Pledges Paid            (83,744)  

 Balance at December 31, 2021 $            83,552  
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NOTE 6 NET ASSETS WITH DONOR RESTRICTIONS 
 
 As of December 31, 2022 and 2021, the Organization had $284,748 and $280,110, respectively in 

net assets with donor restrictions due to time and purpose restrictions.  In 2022 and 2021, the purpose 
restriction net assets amounted to $260,890 and $258,048, respectively, which will be used for Down 
syndrome events and Dominican Republic programs.  The rest were time restrictions. 

 
NOTE 7 NET ASSETS RELEASED FROM DONOR RESTRICTIONS 
 
 During the year ended December 31, 2022 and 2021, net assets in the amounts of $107,212 and 

$60,277, respectively, were released from time and donor-imposed restrictions by receipt of the 
donations and/or by incurring expenses satisfying the restricted purposes as specified by the donors.   

 
NOTE 8 OPERATING LEASE 
  
 The Organization originally entered into a lease dated July 3, 2007 for office space.  This lease 

expired June 30, 2010 and was a tenant-at-will lease through the remainder of 2011.  Per the Second 
Amendment to Lease (the “Agreement”), signed December 31, 2011, the space was converted to 
storage and office space effective January 1, 2012.  The lease is for five years, which expired, and 
payable in monthly installments of $266.67. The Agreement stipulates that the lease will be in default 
if the statue, noted and depicted in the Agreement, is removed from its current location. The 
Organization has no intention of moving the statue in the foreseeable future. In the event of default, 
the Organization shall pay Basic Rent and Additional Rent for use of the office space at the then 
market rate with the option to terminate the lease and vacate both the office and storage space. The 
lease is currently month-to-month as no subsequent long-term lease has been negotiated. No right 
to use asset or liability has been recorded as donated leases are out of the scope of ASU 842 – 
Leases. 

 
NOTE 9 RETIREMENT & DEFERRED COMPENSATION PLAN 
 
 The Organization has a Simple IRA retirement plan, which allows its employees to contribute a 

percentage of their wages to an income tax deferred retirement plan of the employee's choosing.  
The Organization matches 100% of employee deferrals up to 3%. For years ended December 31, 
2022 and 2021, the organization matched funds of $9,242 and $8,331, respectively. 

 
 The Organization also has a non-qualified deferred compensation plan for one of its employees. 

According to the plan, full eligibility is reached upon age 62 by the participant at which point they are 
fully vested. Annual deferred compensation is credited annually based on maximum contribution 
limits under qualified retirement plans. Per ASC 710 guidance, no accrual is recognized until 
participants are fully eligible for benefits. 

 
NOTE 10 RISKS AND UNCERTAINTY 
  
 The COVID-19 pandemic and foreign conflicts remain a rapidly evolving situation. The extent of the 

impact of these issues on the organization, market decline on investments and financial results will 
depend on future developments and remain a risk to the organization. This includes the duration and 
spread of the outbreak within the communities that they operate, and future state and federal financial 
assistance provided to individuals and businesses, all of which are highly uncertain.  


